The Coming Clean Energy Revolution
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China is expected to invest $3 trillion in power generation over the next 25 years, according to a recent report
released by Bloomberg New Energy Finance (BNEF). Some 75% of the expected investment will flow into the
renewable energy sector. The report said that the investment in the wind power sector will reach $1 trillion. The
solar and nuclear power sectors will attract $700 billion each. BNEF estimated that between 2030 and 2040,
building wind and solar plants will be cheaper than building coal plants or even operating existing coal plants.

As a result, China will retire coal plants whose collective power generation capacity would be 360 gigawatts,
145 GW of which will be forced out of system, because operating wind and solar plants will be less expensive.

"There had been three consecutive years that the global carbon emission remained stable. The biggest reason
behind that is what China had done in the past years. China has become the world's largest country producing
and consuming renewable energy, and its carbon emission dropped in both 2015 and 2016," said Spencer Dale,
BP Group chief economist.

The report from BNEF also shows
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projects in the field.

JA Solar Holdings, one of the world's largest producers of solar energy products, offered the largest volume of
modules to the "Front Runner" project. In the first phase of the project, it supplied 422 megawatts of modules,
accounting for about 50% of the total volume in the phase. "The Chinese government is supportive of developing
clean energy, and the market potential in the field is huge. Therefore, we grasp the opportunity to continue our
research and development in high-performance solar power products,” said Xie Jian, president of JA Solar.

"China’s installed photovoltaic power capacity ranks first among the world. Photovoltaic power, especially
distributed photovoltaic power, enjoys favorable government policies," said Han Xiaoping, chief information officer
at Beijing-based industry consultancy China Energy Net Consulting Co. Han explained that families from the rural
regions in China install distributed photovoltaic power systems on their roofs and make money from the power
generated, and each of the farmers can earn 3,000 yuan to 5,000 yuan ($450 to $750) every year. So,
photovoltaic power not only saves the planet but alleviates poverty.
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